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Finance Committee 
 Meeting Agenda 

 

Date: November 16, 2017 
Time: 7:00 – 8:30 pm 
Location: Kanter Room 
 

Attendees:  Called to order 7:00 pm 

Library Administration Board Members of The Public 

 Laura Braho x Carleen Welch Barbara Bos -Hudson League of 
Women Voters 

x Molly Pandelli x Betty Franklin  

 Leslie Polott x Anne Suntken  

  x Basil Musnuff  

     
 

 

AGENDA 

Fiscal Officer 
Monthly Financial 

Review 

 Financial Statements, Investment Fund Review –October 2017 
 

 

Molly presented the report (see packet). Given the reduction in the PLF and property taxes, the Committee needs to recommend to 
the Board the transfer from revenue to contingency. 
 
Cetera (investment account at Northwest) changed to LPL Financial.  That is why we have a couple of statements; no change in fees 
etc. Value is $2.7 million. 
 
Brewster net income $5K. 
We are in consensus to recommend approval of the financials. 
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Other Business 

 Update on 990 Review/2016 Annual Report 

 Update on new financial software purchase and implementation 
 
 

990/Annual Report: 
Review and preparation completed. There were several changes; they were very helpful.  Charge was $750 for preparation of 990 and 
Leslie and Molly think it worth having them prepare it.  
 
The accountant prepared and sent a memo to the state auditor.  The state auditor accepted the memo and gave instructions on how 
to resubmit. Given we sent it in November, we may get a verbal comment. Molly has submitted it after the 990 was submitted.  
Charitable filing fee was paid as well.  
 
Financial Software: 
Still working on account setup. Once account template structure is complete, will begin work on conversion data. Once database is 
built they can begin testing.   They were looking at January 1 go live, but with Laura out, it might not happen.  Molly is optimistic we 
could meet the January 1 date though. 
 
Other:  New carpet 
Leslie wants to do meeting rooms (Laurel, Flood and Gallery) this year. We have the time around the holidays. Molly showed the 
carpet tiles they have picked out.  Price for those rooms, purchase and installation: $15,500. Rotunda (including stairs), entry, and 
circulation area: this area requires moving shelves. Stairs would be broad loom and is included. Cost (purchase, install and moving) is 
$57,600. Molly and Leslie were hoping the Board would approve $75,000 from the capital improvement account.  They are also looking 
at paints since the charcoal color doesn’t look as nice against the current colors. They want to purchase the carpet together so we are 
sure it is available and we lock into the price.  Second floor estimates may come in for the December meeting. 
 
They are also looking to reupholster the chairs on the first floor; the architect is putting together the RFP for that. Also waiting on the 
quote for the tile transition from the café to the rotunda. 
 
The committee is in consensus to recommend approval to transfer the funds for the carpet. 
 
Adjourned at 7:52 pm 
 

NEXT MEETING – December 13, 2017  

 


