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 Finance Committee 
Meeting Agenda 

 

Date: May 17, 2017 
Time: 7:00 – 8:30 pm 
Location: Kanter Room 
 

Attendees:   

Library Administration Board Members of The Public 

x Laura Braho x Carleen Welch Pat Simons, Hudson League of 
Women Voters 

x Molly Pandelli x Betty Franklin  

x Leslie Polott x Ron Stolle  

  x Anne Suntken  

  x Basil Musnuff  
 

Called to order at 7:00 pm 

AGENDA 

Fiscal Officer 
Updates 

 Financial Report – April 2017 
 

See also the monthly reporting package from Molly. April PLF is a little over 2.5% from last year. Received information today that the 
State budget may cut the PLF more.  Leslie forwarded the OLC information to the Board.  
The Committee is in consensus to recommend approval of the financials to the Board. 

Investment 
Portfolio 

 Final Key Bank Statements 

 Investment fund Statements and Review 
 

Molly emailed Joe about the $300 balance in the Key Bank report. Molly provided the Northwest and Morningstar reports. The fund 
has earned nearly $52,000. Carleen suggested to Molly to provide all of the Morningstar reports and have the Board decide what  they 
need.   
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Other Business 

 Form 990 Filing Update 

 Minutes from last month 

Molly and Leslie discussed the 990 and thought it we should have a public accountant review the 990 prior to filing. Molly has filed an 
extension.  Given the auditor suggestions, this was good timing.  Molly has issued an RFP to various firms that have worked with other 
libraries and non-profits.  Hopefully the responses will be back by the end of this week.  The 990 is due November 15, 2017. Molly will 
give a report next month on the progress.  
 
No changes on the minutes. 
 
Other business:  Leslie suggested the Board discuss the goals of the Private funds. Should it be “rainy day”, capital or other?  Leslie felt 
it should be prudent. Basil said we should have a discussion under new business with the full Board and perhaps assign it to a 
committee. 
 
Several members will be unable to make the July 10 Finance Committee.  The Finance Committee will need to meet at 6:00 prior to the 
Board meeting (July 12) to fulfill the responsibility of the committee. 
 
Molly mentioned that there was a comment made at her training that given the number of Board members that attend committee 
meetings, they are considered Board meetings.  Molly has reached out to Legal counsel for clarification. 
 
Committee adjourned at 7:30 pm. 

NEXT MEETING – June  21, 2017 

 


